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The  information  contained  in  this  News  letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals,  the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  Is  to  furnish  information  to  officials 
and  co operators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,   and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MAR.TET  CONDITIONS 

The  New  Bedford  Standard  of  March  1  states  as 
follows : 

"Still  further  advances  In  extra  staple  cotton  prices 
and  a  roaring  demand  In  certain  specific  quarters  we~re- 
the  high  spots  in  the  Eastern  cotton  markets  during 
the  past  week.     There  was  dealing  in  large  volume  in 
certain  places,   but  the  market  as  a  whole  was  more 
quiet  than  the  previous  week,   though  a  keen  buying 
interest  existed  provided  the  offerings  were  on  an 
attractive  price  basis.     Offerings  from  individual 
shippers  were  not  numerous,   and  the  buying  of  the  week 
was  done  more  by  coxten  merchants  than  by  actual  con- 
suming mills , 

"Many  of  the  manufacturers  are  growing  very  much  dis- 
turbed over  the  continued  advance  of  raw  cotton  prices, 
and  fear  that  it  will  force  cloth  and  yarn  markets 
up  to  levels  which  will  make  it  impossible  to  distribute 
goods  in  normal  volume.     Already  some  of  them  claim 
that  they  are  unablo  to  sell  goods  on  the  basis  of 
today's  raw  cotton  costs.     Spinners  are  especially 
anxious,  for  they  fear  it  will  greatly  hamper  the 
development  of  a  more  normal  yarn  demand  which  they 
have  been  expecting  for  more  than  a  year. 


r. 


■■:  ... 


■  .  ; 


Cotton  News  Letter  of  Mar.  3/25  (p. 2) 


Statement  relative  to  long  staple  cotton  market  cont'd. 

"Tn  fact  there  has  been  but  little  dealing  in 
Egyptians,   though  spots  are  available  much  cheaper 
than  shipment  cotton.     Medium  grade  uppers  for 
shipment  are  quoted  at  37  to  39  cents,  but  spots  can 
be  had  at  35  to  36  cents,  though  there  was  no  buying 
to  speak  of.     Medium  grade  Sakel  for  shipment  is 
quoted  around  68  to  70  cents,   but  spots  in  New  England 
can  be  bought  as  low  as  59  and  60  cents,   and  low  grade 
at  40  to  45  cents,  but  even  at  these  levels  there  was 
very  little  trading. 

"Some  interest  in  Pima  around  65  cents  for  Number  twos 
is  reported,  but  there  has  been  no  suitable  cotton 
offering  at  that  level . 

"Current  quotations  on  extra  staple  cottons,  middling 
in  grade  and  classed  as  to  staple  on  a  high  and  very 
exacting  standard  of  stapling,   are  given  herewith  as 
indicative  of  the  New  Bedford  market: 

Inch  and  an  eighth,   33-1/2  to  34-1/2  cents. 

Inch  and  three-sixteenths,   35  to  36  cents. 

Inch  and  a  quarter  (flat)  37  to  38  cents. 

Inch  and  a  quarter  (full)  39-1/2  to  40-1/2  cents. 

Inch  and  five-sixteenths,   42  to  43  cents." 
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Cotton  News  Letter  of  Mar.  3/25  (p. 


STOCKS  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  Feb.  28 


The  stocks  on  February  27  of  this  year  and  of  the  two 
preceding  years  were  as  follows  (Egyptian  bales,  average 
weight  750  pounds): 


1925 
215,000  bales 


1924 


1923 


225,000  bales       292,000  bales 


LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 
COTTON  ON  FEB.  27. 
(from  Commercial  and  Financial  Chronicle  of  Feb.  28 


Good  Sakel 

Middling 
Uplands 


1925 
( pence } 

37  .15 

13,94 


1/ 


1924 
(pence ) 

21.20 
17.18 


1923 
(pence 

18.  90 
16  .44 


1/ 

These  prices  correspond  to  prices  at  Liverpool  en 
February  27  of  73.6  cents  for  Good  Sek-el  and  27.6  cents  ■ 
for  Middling  Uplands,   the  pound  sterling  having  been  quoted 
at  New  York"  for  cable  transfer  at  $4,758  on  Feb.  27. 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  reports  the  range 
of  daily  closing  quotations  for  Middling  Upland  cotton  on 
the  Savannah  market  for  the  -week  ending  February  27,  as 
follows:     24.50  to  25,35 


< 


Cotton  News  letter  of  Mar.-  3/26     (p. 4) 
THE  NEV?  CHOI?  IN  EGYPT. 


"Cotton"  of  February  7  states  as  follows: 

Alexandria  Commercial  Co.,   Alexandria,   January  22nd:- 
"Crop,  1925.  -  Very  little  has  yet  "been  done  in  the 
way  ef  preparations  for  the  new  crop,  hut  it  is  probable 
that,   in  view  of  the  high  prices  ruling,  the  acreage  will 
be  somewhat  superior  to  that  of  last  year,     Zagora  in  Lower 
Egypt  will  probably  show  a  decrease  in  acreage  to  the 
advantage  of  Sakel,  the  present  difference  in  price  of  the 
latter  over  the  former  more  than  compensating  the  difference 
in  yield,   and  it  is  this  large  difference  which  will 
influence  growers  in  deciding  to  sow  this  variety." 


The  Cotton  Gazette  of  February  14  contains  the  following: 

Messrs.  The  British  Egyptian  Cotton  Co.,   Ltd.,  write, 
Alexandria,   5th  February.-  "New  Crop:   Latest  reports  from 
Seed  Merchants  and  Ginning  Factories  all  point  to  one  con- 
clusion,  a  considerable  increase  in  the  sowing  of  Sakel 
and  absolute  dearth  of  demand  for  the  outside  varieties 
such  as  Pilion  and  Zagora.     If  during  the  present  month 
the  difference  in  price  between  Sakel  and  these  outside 
growths  is  maintained,   there  is  sure  to  be  a  much  larger 
increase  in  the  sowing  of  Sakel  to  the  detriment  of  ^xlion 
and  Zagora  than  was  ever  anticipated,  pointing  to,   from  a 
crop  point  of  view,   a  plentiful  supply  of  Sakel  and  cor- 
responding shortage  of  Uppers  and  outside  varieties,   a  fact 
which  if  realized  seems  to  surest  that  the  present  dif- 
ference of  $11  between  the  New  Crop  positions  of  Sakel  and 
Uppers  seems  much  too  wide." 


SAKEL  PLANTING  SEED. 

The  following  is  quoted  from  The  Textile  Mercury  of 
February  7: 

A  communique  recently  issued  by  the  Royal  Egyptian 
Legation  in  London  states  that,   in  view  of  the  rumours  which 
have  prevailed  among  cotton  spinners  in  England  to  the 
effect  that  it  is  impossible  to  obtain  pure  cotton  seeds 
for  the  forthcoming  season,  more  especially  of  the  Sakel 
variety,   owing  to  the  admixture  of  different  varieties  of 
cotton,  the  Egyptian  Ministry  of  Agriculture  has  decided  to 
take  effective  measures  for  the  prevention  of  any  possible 
deterioration  in  the  Quality  and  purity  of  cotrton  seeds. 
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EGYPTIAN  COTTON  NEv?S  LETTER 
(Not  for  publication) 

The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  Information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Ae-riculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,   and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 


The  New  Bedford  Standard  of  March  8  states  as 
follows : 

"A  more  or  less  ravenous  demand  for  both  long  and 
short  staple  featured  New  England  cotton  markets 
during  the  past  week,  but  the  buying  was  done  chiefly 
by  cotton  merchants  rather  than  by  mills.,   and  is 
generally  attributed  to  replacements  and  to  a  very 
considerable  short  interest  on  spring  shipments. 
The  trading  at  times  resembled  a  scramble,  with  prices 
entirely  in  the  hands  of  the  sellers,  apparently. 
Offerings  were  not  plentiful,   though  some  firms  are 
known  to  have  very  considerable  warehouse  stocks,  and 
the  active  interest  in  practically  every  lot  offered, 
did  much  to  push  prices  upward,   though  there  were 
frequent  instances  of  close  buying. 

"Not  only  did  cotton  quotations  follow  the  future 

market  upward,  but  in  most  cases  the  basis  itself 

was  increased,  making  the  actual  advance  during  the 

week  from  one  to  three  cents.     Manufacturers,  as  a  rule, 

refused  to  follow  the  advance,   though  they  kept  in  close 

touch  with  day  to  day  quotations,   and  were  willing 

buyers  of  any  offerings  substantially  under  the  current 

market.     The  mills  seem  to  have  certain  price  limits 

above  which  they  will  not  go,  preferring  to  retire 

from  the  market  with  their  needs  uncovered, 

*  *  * 
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Cotton  News  Letter  of  Mar...  10/25 


Statement  relative  to  long  staple  cotton  market  cont'd. 

"Interest  in  Egyptians  is  reported  in  certain  quarters 
of  the  market,   though  not  at  the  quotations  named  for 
shipment.     Medium  grade  Egyptian  uppers  for  shipment 
from  Alexandria  are  quoted  around  40  to  41  cents,  but 
it  has  been  possible  to  buy  spots  in  the  same  grade 
at  37  cents,   and  business  has  been  done  at  that  level, 
though  not  in  any  large  volume. 

"Medium  grade  Sakel  for  shipment  is  quoted  at  69  to 
72  cents,   but  there  have  been  offerings  of  cotton 
similar  in  frrade  and  on  the  spot  in  this  country  for 
61  and  62  cents.     Some  buying  has  been  done  on  this 
basis.     low  gra.de  Sakel  is  available  around  39  to  40 
cents,   and  some  even  as  low  as  30  cents,  while  reginned 
Pima  cotton  is  also  offered  considerably  under  the 
40-cent  level. 

"Sharp  demand  for  Pima  cotton  is  reported  from  one 
quarter  of  the  market  and  firm  offers  of  67  and  68 
cents  for  number  two  Pima  have  been  made  and  turned 
down,   at  least  temporarily. 

"Current  quotations  for  extra  staple  cottons,  classed 
as  to  staple  on  a  very  high  and  exacting  standard  of 
stapling  are  given  herewith  as  indicative  of  the  local 
market,   though  it  should  be  understood  that  odd  lot 
sales  have  taken  place  both  at  higher  and  at  lower 
levels  than  these: 

Inch  and  an  eighth,  34-1/2  to  35-1/2  cents. 

Inch  and  three  sixteenths,   35-1/2  to  37  cents. 

Inch  and  a  quarter  (flat),   37-1/2  to  39  cents. 

Inch  and  a  quarter  (fullO,   39  to  40  cents. 

Inch  and  five  sixteenths,  42  to  45  cents." 


( 
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Cotton  News  letter  of  Mar,  10/25  (p. 3) 


STOCKS  AT  ALEXANDRIA,  EGYPT 

(from  Commercial  and  Financial  Chronicle  of  Mar.  7) 

The  stocks  on  March  6  of  this  year  and  of  the  two  pre- 
ceding years  were  as  follows  (Egyptian  hales,  average 
weight  750  pounds): 

1925                         1924  ■  1923 

199,000  bales        224,000  bales  283,000  bales 


LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 
COTTON  ON  MARCH  6. 
(from  Commercial  and  Financial  Chronicle  of  Mar.  7 


1925                         1924  1923 

(pence)                   (pence)  (pence 

1/  * 

Good  Sakel  37.85  21.70  19.15 
Middling 

Uplands                   14.37                       16.76  16.60 


1/ 

These  prices  correspond  to  prices  at  Liverpool  on 
March  6  of  75.1  cents  for  Good  Sakel  and  28.5  cents  for 
Middling  Uplands,   the  pound  sterling  having  been  quoted  at 
New  York  for  cable  transfer  at  $4,767  on  March  6. 


MIDDLING  QUOTATIONS  AT  SAVANNAH* 

The  Commercial  and  Financial  Chronicle  reports  the  range  of 
daily  closing  ouotations  for  Middling  Upland  cotton  on  the 
Savannah  market  for  the  week  ending  March  6,   as  follows: 
►     25.50  to  26.00 
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EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 


The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals,  the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,   and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


The  New  Bedford  Standard  of  March  15  states  as 
follows : 

"Active  general  demand  for  all  kinds  of  cotton 
continued  throughout  New  England  cotton  markets 
during  the  past  week  and  dealing  ran  into  *>.  nsiderable 
proportions,  both  on  high  and  low  grades,  even  though 
prices  advanced  still  further  on  most  extra  staple 
types,   as  well  as  on  some  of  the  selected  shorter 
cottons , 


"Despite  the  expected  demand  for  Egyptian  uppers 
for  tire  yarn  purposes  there  has  been  no  considerable 
buying  reported  in  this  section.     Shipment  cotton  of 
medium  grade  suitable  for  this  work  is  quoted  at  41 
to  42  cents,  but  spots  of  medium  grade  are  quoted 
at  38  to  39  cents.     Sakel  prices  have  risen  almost 
out  of  sight,  with  85  cents  quoted  for  the  best 
grades  for  shipment.     The  spread  between  grades  is 
nearly  five  cents  a  pound,  and  medium  grade  Sakel 
for  shipment  is  quoted  at  65  to  68  cents,   though  spots 
are  offered  in  some  quarters  around  62  to  63  cents. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 


* 
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Cotton  News  Letter  of  Mar.  17/25  (p. 


Statement  relative  to  lonpr  staple  cotton  market  cont'd. 

Low  grades  can  be  had  at  56  cents  or  lower,  but  there 
has  been  practically  no  quantity  buying. 

"Current  market  quotations  on  middling  extra  staple 
cotton  classed  as  to  staple  on  a  high  and  very  exacting 
standard  of  stapling  are  given  herewith: 

Inch  and  an  eighth,   34-1/2  to  35  cpnts. 

Inch  and  three  sixteenths,   35-1/2  to  36-1/2  cents. 

Plat  inch  and  a  quarter,  38  to  39  cnnts. 

Full  inch  and  a  quarter,  41  to  43  cents. 

Inch  and  five  sixteenths,  45  to  50  cents." 


STOCTTS  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  Mar.  14 


The  stocks  on  March  13  of  this,  year  and  of  the  two 
preceding  years  were  as  follows  (Egyptian  bales ,  average 
weight  750  pounds): 

1925  1924  1923 


192,000  bales  204,000  bales  ZTS,  000  bales 


( 
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Cotton  News  Letter  of  Mar.  17/25  (p. 3) 


LIVERPOOL  PRICES  OP  EGYPTIAN  AND  UPLAND 
COTTON  ON  MARCH  13. 
(from  Commercial  and  Financial  Chronicle  of  March  14) 

1925  1924  1923 

(pence)  (pence)  (pence) 
I/. 

Good  Sakel  39.05  21.85  19.35 

Middling  Uplands      14.04  16.75  16.55 


These  prices  correspond  to  prices  at  Liverpool  on 
March  13  of  77.9  cents  for  Good  Sakel  and  28.0  cents  for 
Middling  Uplands,  the  pound  sterling  having  been  quoted  at 
New  York  for  cable  transfer  at  $4,788  on  March  13. 


MIDDLING  QUOTATIONS  AT  SAVANNAH 


The  Commercial  and  Financial  Chronicle  reports  the  range 
of  daily  closing  quotations  for  Middling  Upland  cotton  on 
the  Savannah  market  for  the  week  ending  March  13,  as  follows: 
25.31  to  25.90 


MILL  CONSUMPTION  IN  'THE  UNITED  STATES  OF 
PIMA  AND  IMPORTED  EGYPTIAN  COTTONS, 
FEBRUARY ,  1925, 


The  Bureau  of  the  Census  reports  mill  consumption  of 
American  Egyptian  (Pima)  cotton  during  the  month  of  February 
as  2,252  bales  of  500  pounds  gross  weight,   compared  with 
2,163  bales  in  January  and  1,297  bales  in  December.  The 
mill  consumption  of  imported  Egyptian  cotton  is  reported 
as  having  heenjLS  ,  70i  bales  in  February,   compared  with 
6,985  bales  in /January  and  16,491  bales  in  December. 


Cotton  Hews  Letter  of  Mar.  17/25  (p. 4) 


PIMA  COTTON  IN  SOUTH  AFRICA 


The  following  letter  appeared  in  "The  Cotton  News  Weekly" 
of  January  15,   1925,  Vol.   2,  No.  3,  published  in  Durban, 
South  Africa. 


Pima  Cotton  Well  Received 


To  the  Editor, 

The  Cotton  News  Weekly. 

Dear  Sir;-  We  have  received  a  letter  from  Liverpool  this 
week  reporting  very  favourably  on  a  small  shipment  of  the 
Pima  grade  of  cotton, ' which  we  recently  sent  them.  Our 
people  say  this  cotton  proved  to  be  very  acceptable  to 
users,   and  we  presume  it  was  grown  from  the  American  seed 
known  as  "Pima,"  which  is  largely  planted  in  Arizona. 

The  shipment  referred  to  was  divided  amongst  several  very 
large  cotton  spinners,  by  way  of  samples,  and  they  were  all 
highly  delighted  with  the  quality  of  its  growth. 

It  is  safe  to  say  that  this  class  of  cotton  would  fetch 
higher  premiums  in  relation  to  Liverpool  futures  than  any 
other  grade  of  cotton  yet  produced  in  the  coi  try. 

Our  people  were  so  delighted  with  it  that  they  sent  us 
a  special  cable  asking  us  to  make  its  reception  in  Liverpool 
known,   and  to  encourage  the  growth  of  Pima  with  careful 
seed  selection. 

Yours  faithfully, 

H.   DAWSON  &  CO. 

29  Cato  Square, 
Durban. 


□ 


f 
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EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication)' 


The  information  contained  in  this  News  letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals ,  the  published  source  of  the  information- 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


The  New  Bedford  Standard  of  March  22  states  as 
follows: 

"There  has  been  little  change  in  the  New  England 
cotton  markets  from  the  conditions  which  prevailed 
a  week  ago.     Demand  is  still  active  and  buying 
interest  is  general  among  both  mills  and  cotton 
merchants.     Though  some  maintain  that  most  of  the 
buying  and  selling  is  merely  that  incidental  to 
replacement  of  rejections,  there  is  reason  to  believe 
that  there  is  considerable  new  and  independent  mill 
demand  and  the  lack  of  free  offerings  in  the  New 
England  market  taken  in  conjunction  with  a  number  of 
very  considerable  sales  of  southern  owned  cotton  in 
this  market  during  the  past  week  or  ten  days  confirms 
this  belief  in  a  large  measure. 

"While  prices  are  more  or  less  erratic,  depending  very 
much  on  conditions,  there  has  been  very  little  change 
in  the  general  market  average  from  the  figures  of  a 
week  ago.     There  is  greater  firmness  in  certain  types 
of  cotton  and  some  easing  in  others, 

"Spot  offerings  are  still  commanding  a  premium  in 
some  types  but  in  others  it  is  easier  to  buy  in  New 
England  than  in  the  South  not  so  much  from  the  price 
standpoint  as  because  of  the  refusal  of  most  southern 
firms  to  quote  at  all  on  such  cotton. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 
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Cotton  fws  Letter  -of  Mar.  24/25  (p. 2 


Statement  relative  to  long  staple  cotton  market  cont'd.. 

"One  cotton  merchant  stated  the  situation  rather 
baldly  this  week  hut  came  rather  near  to  the  truth 
when  he  said,    'we  consider  now  that  we  are  doing  a 
mill  a  real  favor  when  we  offer  them  a  round  lot  of 
desirable  cotton  that  we  know  to  be  suitable  for 
their  needs.     There  is  so  little  really  desirable 
cotton  left  in  sizable  lots  that  when  we  get  any 
we1 are  very  choice  in  selecting  the  mill  to  which  to 
offer  it.     Under  these  conditions  mills  with  a  reputa- 
tion for  being  super-critical  not  only  have  to  pay 
a  higher  price  to  get  the  same  lot  of  cotton  than 
some  of  the  other  mills,  but  very  often  they  do  not 
even  get  a  chance  to  buy  it,   since  the  merchant 
prefers  to  sell  at  a  slightly  lower  figure  to  a  mill 
where  he  knows  there  will  be  no  replacements  to  make.' 
*  *  * 

"Little  trading  in  Egyptians  has  been  heard  of  during 
the  week,  though  prices  have  taken  another  rise,  and 
medium  grade  uppers  are  now  quoted  at  41  to  42  cents 
for  shipment  cotton  and  39  to  40  cents  for  spots. 
This  is  two  to  three  cents  a  pound  higher  than  inch 
•  and  three-sixteenths  Peeler  and  for  that  reason  the 
tire  interests  have  been  discouraged  from  switching 
back  to  the  use  of  uppers'.     Sakel  prices  too  have 
°"one  soaring  and  high  grades  have  now  exceeded  90  cents 
a  pound  so  far  as  quotations  go.     Medium  Sak,  however, 
owing  to  the  tremendously  wide  differences  between 
grades,   is  still  quoted  around  70  cents  and  it  is 
possible  to  buy  medium  grade  Sak  on  the  spot  in  limited 
quantities  as  low  as  62  cents,   but  no  activity  has 
been  reported. 

"Pima  is  in  demand  still  and  67  and  68  cents  has  been 
bid  for  number  two.     In  fact  some  have  been  willing 
to  pay  as  high  as  70  cents  if  the  cotton  were  offered 
firm  at  that  figure.     On  the  other  hand  there  has  been 
a  market  for  threes  and  fours  just  under  65  cents, 
but  there  is  not  much  of  any  grade  to  offer.  One 
broker  was  trying  to  borrow  Pima  cotton  from  mills 
that  had  some  on  hand  and  were  not  planning  to  use  it 
in  the  Immediate  future.     He  offered  to  replace  type 
for  tyoe  and  grade  for  grade  out  of  the  new  crop,  and 
to  pay  the  mill  a  bonus  of  seven  cents  a  pound  for 
the  use  of  the  cotton.     Ne  mill  was  attracted  by  the 
proposition,  however.,   owing  to  the  fact  that  there 
have  been  offerings  of  new  crop  No.  2 '  s  at  45  cents, 
while  old  crop  twos,   if  available  now,  would  bring 
at  least  20  cents  more  than  that  figure. 


Cotton  News  Letter  of  liar.  24/25  (p. 3.) 


Statement  relative  to  long  staple  cotton  market  cont'd. 

"Current  quotations  on  middling  white  cotton  classed 
as  to  staple  on  a  very  high  and  exacting  standard  of 
stapling  are  given  herewith  as  indicative  of  average 
local  market  values: 

Inch  and  an  eighth,  34  to  35-1/2  cents. 

Inch  and  three-sixteenths,  35-1/2  to  37  cents. 

Inch  and  a  quarter  (flat),  37-1/2  to  38-1/2  cents. 

Inch  and  a  quarter  (full),  39-1/2  to  42  cents. 

Inch  and  five-sixteenths  (nominal),  44  to  46  cents." 


STOCKS  AT  ALEXANDRIA,  EGYPT, 
(from  Commercial  and  Financial  Chronicle  of  Mar.  21) 


The  stocks  on  March  20  of  this  year  and  of  the  two 
preceding  years  were  as  follows  (Egyptian  bales,  average 
weight  750  pounds): 

1925  1924  1925 

188,000  bales  201,000  bales      267,000  bales 


LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 
COTTON  ON  MAR.  20. 
(from  Commercial  and  Financial  Chronicle  of  Mar.  21) 

1925 
( pence ) 

1/ 

Good  Sakel  41.05 

Middling 

Uplands  14.08 


1/ 

These  prices  correspond  to  prices  at  Liverpool  on 
March  20  of  81.7  cents  for  Good  Sakel  and  28.0  cpnts  for 
Middling  Uplands,  the  pound  sterling  having  been  auoted  at 
New  York  for  cable  transfer  at  $4,78  on  March  20. 


1924 
(pence ) 

22.40 
17.09 


1923 
( pence ) 

20.40 
16.08 


:      r  ■ 


Cotton  News  Letter  of  Mar.  24/25  fp.4) 


MIDDLING  QUOTATIONS  AT  SAVANNAH 


The  Commercial  and  Financial  Chronicle  reports  the  range 
of  daily  closing  quotations  for  Middling  Upland  cotton  on 
the  Savannah  market  for  the  week  ending  March  20,  as 
follows:     25.35  to  .25  .75 


QUOTATION  AT  NE'#  ENGLAND  MILL  POINTS  RECEIVED 
BY  BUREAU  OP  AGRICULTURAL  ECONOMICS 

Pima  March  21 

No.  2  75  4 


EGYPTIAN  COTTON  IMPORTS 


The  bureau  of  the  Census  reports  as  follows  the  imports 
from  Egypt,   in  equivalent  500-pound  bales,   during  the 
month  of  February  and  during  the  7  months  ending  February  28, 
1925,   as  well  as  the  corresponding  data  for  the  preceding 
year. 

February  :     7  months  ending  Feb.  28 


1925  1924  :  1925  1924 


41,431  12,749         :  141,540  102,057 


Cotton  Hows  Letter  of  Mar.  24/25  (p. 5) 


NEW  CROP  IN  EGYPT 


The  Cotton  Gazette  of  March  7  states  as  follows: 


Messrs.  The  British  Egyptian  Cotton  Co.,   Ltd.  write, 
Alexandria,,   26th  February.-  "New  Crop:  'Preparations  for 
the  sowing  of  New  Crop  are  well  under  way  and  it  seems 
certain  that  in  Lower  Egypt  about  80  to  90  per  cent,  of 
the  acreage  will  he  devoted  to  Sakell .     Vhether  there 
is  sufficient  good  Sakell  seed  available  to  meet  this 
large  increase  is  questionable  but  we  feel  that  there 
is  at  any  rate  a  sufficient  quantity  to  suggest  prospects, 
givf>n  normal  growing  conditions  of  a  crop  distinctly 
superior  in  quality  and  quantity  to  last  year." 


Messrs.  Alexandria  Commercial  Co.  write,  Alexandria, 
19th. February .  -  "Crop  1925:   Climatic  conditions  have 
been  moderately  favourable  in  Upper  Egypt  and  the  Central 
and  Southern  Regions  of  the  Delta  and  quite  good  for  the 
North  Delta.     Sowing  has  beerun  in  Upper  Egypt  and  in  the 
Southern  districts  of  the  Delta.     The  last  Government 
report  on  the  state  of  the  Nile  points  to  a  water  supply 
identical  with  that  of  last  year,  which  was  about 
sufficient  for  requirements." 


U*  Si  DEPARTMENT  OP  A&RICITLTIJRE  / 
WASHINGTON,  D.  C. 


Alkali  and  Drought 
Resistant  Plant" 
Investigations 


March  31, 


1925. 


EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 


The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals,  the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,   and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


The  New  Bedford  Standard  of  March  29  states  as 
follows: 

"Actual  trading  in  New  England  -cotton  markets  was 
not  quite  as  heavy  during  the  past  week  as  for  some 
weeks  past  and  sales  were  mostly  in  small  odd  lots 
with  very  few  big  deals  reported.     Demand  is  still 
strong  for  nearly  every  type  of  domestic  cotton  from 
inch  and  a  sixteenth  up  to  inch  and  three  eighths 
but  the  inquiry  of  the  week  did  not  seem  as  vigorous 
as  before,  and  the  buyers  were  more  passive,  There 
is  no  doubt  about  it  being  harder  to  buy  than  to 
sell  cotton  but  the  market  demonstrated  this  week 
that  it  is  getting  near  the  sticking  point  so  far  as 
price  is  concerned. 

"Prices  remain  at  the  same  general  market  average  as 
a  week  ago  with  almost  no  changes,  although  sales  are 
more  or  less  dependent  upon  conditions  at  the  time  of 
the  transaction.  Material  of  certain  lengths  offered 
for  spot  delivery  is  available  only  at  a  premium 
while  others  are  more  easily  procured  here  than  in 
the  South. 

*  *  * 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 


♦ 


fcotton  News  Letter  of  Mar.  31/2  5  (p 


Statement  relative  to  long  staple  cotton  market  cont'd. 

"Prices  in  the  Egyptians  have  become  so  high  as  to 
be  prohibitive  and  there  is  little  or  no  trading  in 
this  division  of  the  market  at  present.     Medium  ^rade 
uppers  for  shipment  are  now  quoted  at  40-1/2  and  41 
cents  for  cotton  and  spots  are  slightly  lower  at  38 
and  39  cents.    "Sak  prices  continue  at  a  very  high 
level  with  the  best  grades  hanging  around  90  cents  a 
pound.     Medium  Sak  has  taken  another  jump  with  this 
week's  business  and  is  now  hovering  around  70  cents, 
the  general  quotation  in . New  Bedford  being  74-1/2  cents 
Spots  of  the  medium  grade  Sak  in  limited  quantity  are 
on  the  market  at  62  cents  but  no  interest  is  noticeable 

"The  much  talked  of  switching  by  the  tire  trade  from 
American  Peelers  back  to  Egyptians  has  not  yet  been 
accomplished,  according  to  current  reports,  though  it 
still  remains  a  possibility. 

"There  was  talk  in  the  market  this  week  of  attempts 
to  salvage  some  of  the  mixed  bales  of  Egyptian  cotton 
that  have  been  rejected  for  uneven  fiber.     It  is  said 
that  the  cotton  can  be  bought  at  a  wide  discount, 
sometimes  as  much  as  20  cents  a  pound,  but  whether  it 
will '■  prove  feasible  to  separate  the  long  from  the 
short' cotton  after  the  bale  is  opened  up  is  a  question 
on  which  most  cotton  men  have  very  sxave  doubts.  They 
declare  that  it  is  'more  than  likely  to  prove  a  pr.act.ica: 
impossibility  to  tell  which  is  long  and  which  is  short 
staple  without  actually  sampling  each  handful. 

"Inquiry  for  Pima  cotton  from  certain  scattered  quar- 
ters developed  Quotations  of  68  cents  for  number  twos, 
threes  and  fours  in  a  mixed  lot.     Ones  and  twos  are 
held  at  68  to  70  cents,  while  threes  and  fours  can 
be  had  under  65  cents.     There  were  certain  offerings 
of  Peruvian  Pima,  which  looks  just  like  Arizona  Pima 
and  is  exactly  like-,  it  except  that  it  carries  a 
slightly- shorter  staple  than  Arizona.     These. were 
quoted  around  64  cents  with  a  possibility  ©f  buying 
as  low  as  62  cents.     Low  grades  were  to  be  had 
occasionally  under  the  50-cent  level,  but  only  very 
occasionally,     dealing  in  these  cottons,   of  course, 
has " to  be  done  on  an  a  ctual  sanrole  basis  and  trading 
at  present  seems  to  be  marking  time  pending  the  receipt 
of  samples  from  the  far  west. 


Cotton  News  Letter  of  Mar.  31/25  (p. 


Statement  relative  to  long  staple  cotton  market  cont'd. 

"Current  quotations  on  middling  white  cotton  classed 
as  to  staple  on  a  very  high  and  exacting  standard  of 
stapling  are  given  herewith  as  indicative  of  average 
local  market  values: 

Inch  and  an  eighth,   34-1 / 2  to  35  cents. 

Inch  and  three-sixteenths,   35-1/4  to  36-1/2  cents. 

Inch  and  a  quarter  (flat),.  37  to  39  cents. 

Inch  and  a  quarter  (full),   42  to  44  cents. 

Inch  and  five- sixteenths ,   (nominal),   45  to  46  cents. 


STOCKS  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  Mar-.  28) 


The  stocks  on  March  27  of  this  year  and  of  the  two 
preceding  years  were  as  follows  (Egyptian  hales,  average 
weight  750  pounds): 

1925  1924  1923 

183,000  bales  201,000  bales        261,000  bales 


LIVERPOOL  PRICES  OE  EGYPTIAN  AND  UPLAND 
COTTON  ON  MARCH  27. 
(from  Commercial  and  Financial  Chronicle  of  Mar.  28) 

1925  1924  1923 

(pence)  (pence)  (pence) 
1/ 

Good  Sakel  39.10  21.60  18.80 

Middling 

Uplands  13.88  16.01  14.80 


1/ 

These  prices  correspond  to  prices  at  Liverpool  on 
March  27  of  77.8  cents  for  Good  Sakel  and  27.6  cents  for 
Middling  Uplands,  the  pound  sterling  having  been  quoted 
at  New  York  for  cable  transfer  at  $4,776  on  March  27. 


Cotton  News  Letter  of  Mar*  3l/25     (p. 4) 


MIDDLING  QUOTATIONS  AT  SAVANNAH 


The  Commercial  and  Financial  Chronicle  reports  the  range 
of  daily  closing  quotations  for  Middling  Upland  cotton  on 
the  Savannah  market  for  the  week  ending  March  27,  as 
follows:     24.95  to  25.69 


k 


